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. CROSS-REFERENCE:
Jm2r 8 ;0 0%'5]  peclaration of Covenants,
BLERK OF £ 1 Restrictions and
Brysiss--,. YOURT Easenants for Ashwood
s, Deed Book 7436, Page 484,
DaKalb County, Gaorgia
Records

FIRST AMENDMENT
TO
DECLARATION OF COVENANTS, RESTRICTIONS AND EASEMENTS FOR ASHWOOD

THIS PIRST AMENDMENT, to Declaration of c°v0nantl,
Restrictions and Easements for Ashwood, made this 7th day of
December, 1992, by Shawn Development & Investment Corp.; a
Georgla COrporation, hereinafter raferred to as "Daclarant”.

WITNESSETH;

WHEREAS, the Declarant is the owner of cartain real property
located in Dexalb county, Georgia, which propart is more
particularly described in Plat Bcok 95, Page 1, Dekalb County
Records and made a part hereof; and

WHEREAS, the Declarant filed to the Declaration of
Covenants, Restrictions and Easements for Ashwood (hereinafter
referred to as the fpeclaration®); said Declaration baing datad
October 21, 1992, and being recorded on October 21, 1592 in Daad
Book 7436, Page 450, Dekalb County Georgia Deed Records;

NOW, THEREFORE, for and in consideration of the above
premises and for other good and valuable consideration, it is
hereby agreed that the Declaration of Covenants, Restrictions and
Easements for Ashwood is hereby amended as follows:

ARTICLE VIII
Arnendments

Generally. This Declaration, and the terms,
provisions and restrictions thereof, may be amended only in
accordance with tha terms and provisions of thé Article X.

Section 2. Expansion Amendments. As more spacifically
provided in Article III and Article V hereof, the Declarant has
the right to amend this Declaration at any time, and from time to
time, within the time period epecified herein.

Bection 3. Amendments by the Declarant. So long as the
sane shall not (a) adversaly affect the title to any Owner’s Lot;
(b) materially altar of changa any ownar’s right to the usa and
enjoyment of his Townhome; or (c) otherwise make any material
change in this Declaration, each Lot Owner agrees that, if
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regquested to do =mo by Declarant, such Lot Owner will consent to
the amendment of this Declaration (i) Lif such amendment is
necessary to bring any provision hersof into compliance with any
applicable govarnmental statute, rule, regulation or judicial
determination which shall he in conflict therewith; (ii) if such
amendment is necessary to snable any reputable title insurancs
company to issue title insurance coverage with respect to the
Lots subject to this Declaration; (iii) if such amendnment is
required by an institutional or governnental lender or purchaser
of mortgage loans, including, for sexample, the Federal National
Mortgage Association or Federal Eome Loan Mortgage Corporation,
to anable such lender or purchaser to make or purchase mortgage
loans on the Lots subject to this Declaration; or (iv) if any
such amendment is necessary to enable any govaernmental agancy or
reputable private insurance company to insure mortgage loans on
the Lots subjesct to this Declaration.

Section 4. Axzendnent by Lot Owners. Further, this
Daclaration may also be amended at any time and from time to tims
by the assent of Lot Owners having at least two-thirds (2/3rds)
of the vote in the Association inclusive of any vots appertaining
to any Lot or Lots then owned by Declarant. Amendmants to this
Daclaration may ba progon.d by the Declarant, the Board of
Diractors of the Association, or by pstition signed by Lot Owners
having at least thirty (30%) percant of the total votes of the
Association., Agreemant of thea reguired majority of Lot Owners to
any amendment of this Declaration shall be avidenced by their
execution of the amendment. Any such amendment of this
Daclaration shall become effective only when racorded, or at such
later date as may be specified in the amendment itself.

Saction 5. Congent of Mortgageeg. No amendmant to this
Declaration shall alter, modify, change or rescind any right,
title, interest or privilege herein granted or afforded to the
holder of any mortgage atfecting any of tha Lots, unless such
holder shall consent thereto in writing. The written consent of
any mortgagee required with respect to such amendment shall alseo
be recorded with such amendment.

Section 6. . The effective date of any
amendnent shall be the date of recording the amendment in thae
office of Superior Court of Gwinnett County, Georgia, or on such
later date as may be specified thearein.
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